Room 2615, Enterprise Square
No. 228 Meiyuan Road, Shanghai 200070
People’s Republic of China

—=CORPORATE INTEGRATED=

“—=LEGAL SOLUTIONS=" rp i T % 228 5
Ak 2615 =, WB%H: 200070

Shanghai CILS® Law Firm Tel: +86 21 80127725
. Fax:+86 21 80127724
J:%‘@%‘E@T—#W $§'ﬁ? www.cilslaw.com

HAERARIR 2024-01-31

Legal Update 2024-01-31

B &

Contents

SERHFTAA 2024 SR X F 5 T B E Se
Five Exchanges Issued Notices and Circulars on the Reduction of Relevant Fees
for 2024

SAXHIITER224 FXHFEFRUFTE

Two Exchanges Issued Transaction Fee Reduction Plans for 2024

SEFNNEIB MO EETHEANE B EERFKXE
Three Authorities Support Easing Market Access and Strengthening Regulatory
System Reform in Nansha, Guangzhou

CHEXEZRAUAREERTEESMERXERA T DT REL
GAC Streamlines Declaration Requirements for Duty-free and Bonded Goods in
the Guangdong-Macao In-depth Cooperation Zone in Hengqin

—. BERBHEA 2024 FHEFEHEBLEL 2024.1.5

Five Exchanges Issued Notices and Circulars on the Reduction of Relevant Fees
for 2024

1ASH, LERTIHH. LEERRRISH., RMBRHHM. KEH
SR G AR B eI G RN T H X 2024 FEAMXF 4 F MA@
%7
On January 5th, the Shanghai Futures Exchange, Shanghai International Energy
Exchange, Zhengzhou Commodity Exchange, Dalian Commodity Exchange, and China
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Financial Futures Exchange all issued notices and circulars regarding the reduction of
relevant fees for 2024.

LHEMRR S PAEA AR TRERF R FLERGER) , kA 2024

1A 10 BAZE20254 1 A 10 Bak: . 48, 4. %, 8. 8. &k, k&,
B4k MU, B, BELER . REM, MAHR, aRmBE. ToHRKR. XA
Ml SRR R R B FERATET RAER 0 (BRRHEAN ATk L HiLFE L
X P H LB EMRF LR LE) .
Shanghai Futures Exchange issued the Circular on Adjusting the Delivery Fee for Copper
and Other Commodities and decided that the delivery fee for copper, aluminum, zinc,
lead, nickel, tin, aluminium oxide, gold, silver, steel rebar, wire rod, hot rolled coil,
stainless steel, fuel oil, petroleum asphalt, butadiene rubber, natural rubber, and pulp
futures contracts will temporarily be updated to 0 from January 10, 2024, to January 10,
2025. (including transaction fees for futures converted to spot transactions and standard
warehouse receipt transfers settled through the Energy Center and collected according to
delivery standards).

(Source:https://www.shfe.com.cn/news/notice/911404106.html)

LHBERRBIHMAA (X T RAERGF A LE FLEFGEL), kA

2024 %1 A 10 BAZ 2025 1 A 10 Bak: Rib, 47 (BC) . M&ak4tid, 20
TR ZEFEFAREGTRAER (SRR HAT AT EC LIS ALRRT
SRR ER AR FETGLS)
Shanghai International Energy Exchange issued the Circular on Adjusting the Delivery
Fee for Crude Oil, Low Sulfur Fuel Oil, TSR 20 and Bonded Copper Futures Contracts
and decided that the delivery fee for crude oil, low sulfur fuel oil, TSR 20 and bonded
copper futures contracts will temporarily be updated to 0 from January 10, 2024, to
January 10, 2025. (including transaction fees for futures converted to spot transactions
and standard warehouse receipt transfers settled through the Energy Center and collected
according to delivery standards).

(Source:https://www.ine.cn/news/notice/130869.html)

M B S0 5 PT KA (X T RMBRFT . E., R4 L RARE S E/ER R
ERFLERNEBL) , AR A2024F1 A8 ALEMAELSHHAZ 2024 F 12 1
31 B, AW HMFERFC, LE. B2 (SRS TR EHIL) &
HESEEARIEEF LR,

Zhengzhou Commodity Exchange issued the Notice on Exemption of Position Opening
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Fee for Hedging Purpose, Delivery Fee, Registered Warehouse Receipt Transfer Fee and
Service Fee for Using Standard Warehouse Receipt as Margin and decided that the
position opening fee for hedging purposes, delivery fee, registered warehouse receipt
transfer fee (including the transfer fee incurred in the EFP process), the service fee for
using standard warehouse receipt as margin for all futures contracts from the night trading
session of January 8, 2024, to December 31, 2024.

(Source:http://www.czce.com.cn/cn/gyjys/jysdt/ggytz/webinfo/2024/01/1703387303527
614.htm)

REBRZHTRAA AKX TRELLEF LR FMXF AGEL), &8 2024

F1H9BZE20245 12 A31 B, R TFEERLEE: LRI EF
B 2RMAREC FAE N ARMA F L% 3B ES R EARIESF ST
ARMBEAL D FET: SHRPRBREMRMALS FE .
Dalian Commodity Exchange issued the Notice on Exemption of Delivery Commission
and Other Fees and decided to exempt the following fees from January 9, 2024, to
December 31, 2024: (1) futures delivery commission; (2). clearing fee for registered
warehouse receipt transfer; (3) fee for using standard warehouse receipt as margin.; (4)
trading fee incurred in the EFP process; and (5) 50% of trading commission for hedging
purposes.

(Source:http://www.dce.com.cn/dalianshangpinmobile/ywfw36/jystz53/ywtz17/859027
6/index.html)

P E BT AA (KT RFIIR 2024 SFE 7R (RY) F4:%
#9il4e) , R A 202455 1 A 8 BAZE 2024 55 12 A 31 Bk, #FACRAAEM
B Ao B BB LE) F 4. RASHAUTR (R4 F4%.

China Financial Futures Exchange issued the Notice on Reducing the 2024 Delivery Fee
and Exercise (Assignment) Fee by Half and decided that from January 8th, 2024, to
December 31st, 2024, the transaction fees for stock index futures and government bond
futures delivery will be halved, as well as the transaction fees for stock index options
exercise (performance).

(Source: http://www.cffex.com.cn/jystz/20240105/36120.html)
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Two Exchanges Issued Transaction Fee Reduction Plans for 2024

1A8H, XEA®RIHHAAMNB DRI HIFA TR (X T5#E2024 FF
S BT EagilSe) Ao (KT 52024 FEF L H K EERMBL) o
The Dalian Commodity Exchange and Zhengzhou Commodity Exchange issued a Notice
Regarding the Implementation of the Fee Reduction Plan 2024 and a Notice Regarding
the Implementation of Fee Discount Measures 2024 on § January.

R F] 5o R 5 TSR 4 T F 4 Bl 46 : — R UBIL, 2 I &30 50 A= HA A
Se AP Y35 F 5 RO 30%, R BN BB A BRI Se AP N SRk 3
5 PTINE 0945 AL P ARE B P 55 B . =R BIL, e &3 A
A AT 2023 FAF6 B HFCBHEA ALY, T2 RZ0M 2024 FEAMGAH
HEEKT A4, NWBKAE RiZSuME A RIS FEFEE 10%. %5 B,
BRI BRI AT T R FE . XHPTNCNHRZAZFNIREE P A5 EH
BRI
Dalian Commodity Exchange implemented the following fee reduction measures: (1)
Transaction fee reduction: a 30% reduction in trading fees for the futures and options of
members is applied, while iron ore futures, coking coal futures, and coke futures are
temporarily not included. Specific programmatic reporting clients recognized by the
exchange are not eligible for the transaction fee reduction. (2) Position fee reduction:
based on the average daily position of each futures and options for the entire year of 2023
(the “base”), a 10% reduction in the trading fees for that futures and options will be
applied if the members’ average daily position for a specific futures and options in a
particular month of 2024 is not lower than the base. Iron ore futures, coking coal futures,
and coke futures are temporarily not included. Specific programmatic reporting clients
recognized by the exchange are not eligible for the position fee reduction.

FRM ] 0 R TR aede T F 4 R R 456 —RILPIBUL, TR EL. B
MEAR Y FLERBIK 30%, BT XAZFBRGE B ERGRHFLER T ok
2024 FH# L a9 A . AR S AP E Bz e . —RF B BRI, A E A AT
MR SA L, BAFCENKT AR R R A A LSS FLT 10%.
B AR, TR, BRaR REL FR, AR FE, BRA. TR, A,
ARAG . EAF. BB S R A& T F 4 T mO
Zhengzhou Commodity Exchange implemented the following fee discount measures: (1)
Percentage reduction: a 30% reduction in trading fees for all futures and options contracts
is applied daily by deducting from the daily payable trading fees. This measure also

applies to futures and options contracts newly listed in 2024. (2) Position standard
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reduction: for members whose average daily position for a specific futures or options in
a month is not lower than the base, a 10% reduction in trading fees for that futures or
options will be applied. Glass, soda ash, xylene, caustic soda, urea, apples, red dates,
wheat, strong wheat, early indica rice, late indica rice, japonica rice, rapeseed, and power
coal futures are temporarily not included.

(Source: https://mp.weixin.qq.com/s/Z7yx1cSClcckEoo_ez_jdw)

= ZFNEAHTMNATAETHRANEZEERBKE 2024.1.9
Three Authorities Support Easing Market Access and Strengthening
Regulatory System Reform in Nansha, Guangzhou

AAT, BRARAEXEERRXFZHNALE (X T LH MNE TR ET HEN
bheig B ERFAEGETL) (THCEL)) -
Recently, three authorities including the National Development and Reform Commission
(NDRC) have released the Opinions on Supporting Nansha, Guangzhou in Easing Market
Access and Strengthening Regulatory System Reform (the “Opinions”).

(BL) Rtk KR E 2ok, REZZHERRAHIZGEEL BN,
WEMERITEE IR R . A MNARNI S 2 X TIRFRARE TSR &Rk,
ORI BFERRBRFRAEE “—F—R" | AR o, L
O ABMBORIA, RERZEZCEATEN T/, sBE I BT
oy FBIRN X HEERRE PR ERRERBR (M) B3En
AT S
The Opinions propose to accelerate the development of featured finance and explore the
establishment of standards and systems for the evaluation, certification and regulation of
green finance that align with international standards. It supports Guangzhou Futures
Exchange in expanding the variety of products on the foot of serving the high-quality
development of the real economy, the green and low-carbon development, the
development of the Guangdong-Hong Kong-Macao Greater Bay Area, and the “Belt and
Road” cooperation. It also urges to lay out sound policy measures to incentivize the
construction of green buildings, explore to improve the work for pre-evaluation of green
buildings, encourage financial institutions to support the development of green buildings
under the principles of market orientation and the rule of law and speed up the building
of the cross-border wealth management and asset management center in the GBA.
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(Source: https://www.ndrc.gov.cn/xxgk/zcfb/tz/202401/t20240109_1363153.html)

W, HXEEFAAARLERRESMEELRAE D TIREK 2024.1.12
GAC Streamlines Declaration Requirements for Duty-free and Bonded Goods
in the Guangdong-Macao In-depth Cooperation Zone in Hengqin

HAT, #XEEFAE 2024 F% 4 FT0E, ARARPMELRELSMER
C—R7 R RN RATRATIR A F B SR EXFRIEFZ ALK
iTo
The General Administration of Customs (GAC) has recently issued the Announcement
[2024] No. 4, deciding to adopt a simplified declaration for the import and export of some
duty-free and bonded goods at the “first line” in Guangdong-Macao In-depth Cooperation
Zone in Hengqin, effective from the date of special customs operation of the cooperation
zone.

NERE, SSRGS TR FHRITZ Al e TR EEfE 2
AARPBREFRRAR G A RATY, HXFIT “WE” §XTHE, #ho
AR TEARE L REATESE “BH” 7 XAPR (P REAREFEE X3

() BRMEFEFE) (THRERFE)) - A, 2504, F2FERY
FI T F HRITZ s d SRR IR AFIRE TR LA, K
MR, HXFAT RE” SFRETE, dd o THERATARE L REATES

“R@? AP (HERFED .
The Announcement stipulates that, for the duty-free and bonded goods between the open
ports in the cooperation zone and Macao, which are not subject to regulatory license
management and do not involve statutory inspection and quarantine, the customs shall
adopt “‘extremely simplified” record-filing management, and the consignees and
consignors of imported and exported goods or their agents may select the “extremely
simplified” mode to declare the Record-filing List of the Customs of the People’s
Republic of China for Inbound/Outbound Goods (the “Record-filing List””). Meanwhile,
the Announcement clarifies that, for the duty-free and bo nded goods between the open
ports in the cooperation zone and Macao, which are subject to regulatory license
management and involve statutory inspection and quarantine, the customs shall adopt
“secondarily simplified” record-filing management, and the consignees and consignors
of imported and exported goods or their agents may select the “secondarily simplified”
mode to declare the Record-filing List.
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(Source: http://www.customs.gov.cn/customs/302249/2480148/5623247/index.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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